Jojodia & Company

Chartered Accountants

Annexure VIl to Clause 41

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuantto the Clause 41 of
the Listing Agreement

To
Board of Directors of
NITIN ALLOYS GLOBAL LIMITED

We have audited the quarterly financial results of Nitin Alloys Global Limited for the quarter ended 31st March, 2014
and the year to date results for the period 01.04.2013 to 31.03.2014 attached herewith, being submitted by the
company pursuant to the requirement of clause 41 of Listing Agreement except for the disclosures regarding ’ Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements, which are the responsibility of the
company's management. Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per section 211(3C) of the Companies Act, 1956 or by the Institute of Chartered
Accountants of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial
results as well as the year to date results: )

(1) are presented in accordance with the requirements of clause 41 of the Listings Agreement in this regard; and

(if) give a true and fair view of the net profit / loss and other financial information for the quarter ended
31.03.2014 as well as the year to date results for the period form 01.04.2013 to 31.03.2014.

Further, we also report that we have, on the basis of the books of account and other records and information and
explanations given to us by the management, also verified the number of shares as well as percentage of shareholdings
in respect of aggregate amount of public shareholdings, as furnished by the company in terms of clause 35 of Listing
Agreement and found the same to be correct.

For Jajodia& Company
Chartered Accountants

oGt
Dinesh Jajodia

Proprietor

Membership No. 101008
Firm Regn. No. 12191 W
Mumbai. the 30"day of May, 2014

547, Kalbadevi Road, Office No. 4, 1st Floor, Mumbai - 400 002.
Tel:: +9122 66377630 / +9122 22061304 Fax : +9122 66372763
E-mail : djajodia@mtnl.net.in, djajodia@vsnl.net, djajodia@gmail.com
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CIN No. L65990MH1982PLCOZEE22

Part-1
Audited Financial Result for the Quarter and Year Ended 31st March, 2014
Scrip Code : 508875 Tin Lacs
Particulars Juarier Ended Year Ended
31-Mar-2014 | 31-Dec-2013 | 31-Mar-2013 | 31-Mar-2014 | 31-Mar:2013
Audited Unaudited Audited Audit
1. Net Sales / Income from Operations 995.17 BHO.SY 951.84 1631.02 3,464.73
2. Dther Income +67 2.12 3.23 9.05 5.60
3. Total Income [1+2) 3599.84 BB3.09 955.07 3,640.07 3,474.33
4. Expenditure
a. [Increase] / decrease In stock in 125.67 7.53 2615 246.15 {47.04)
trade and work in progress
b. Consumption of raw materials 758.35 72232 756.02 2,B07.50 282281
¢ Purchaseof traded goods - - 1.22 . 122
d. Employees cost 6L77 48,17 62.94 21344 212.21
e, Depreciation & Amortisaton 18.45 22.85 21.06 B3.67 B4.64
f. Other expenditure 56.29 25.98 29.41 142.84 147.41
g. Total 1,020.53 B26.85 896.680 3,493.60 3,221.25
5. Interest cost 081 132 4.52 5.43 41.02
6. Exceptional items - - - - -
7. Profit {+)/ Loss (-} from Ordinary {21.50) 54.92 53.75 141.04 212.06
Activities before tax [3] - (44546)
B. Tax expense with Deferred Tax 1571 17.75 38.50 52.44 68.80
9. Net Profit [+]/ Loss [-) from Ordinary [37.21) 3717 15.25 88.60 143.26
Activities after tax (7-8)
1(x Extraordinary items {net of @y - - - -
expenses Bs. Nil
11. Net Profit (+)/ Loss [-) for the period [37.21) 37.17 15.25 84.60 143.26
(9-10)
12, Paid-up equity share capital 140.40 140,40 140,40 14044 140.40
Face Value of Share is Rs. 10/- each)
13, Reserves excluding Revaluation - - - 200743 1,864.16
Reserves as per balance sheetof
previous accounting year
14, Earnings Per Share [EPS)
a] Basic and diluted EPS before [2.85) 2.65 1.09 6.31 10.20
Extraordinary items for the period,
for the year to date and for the
previous year [not to be annualized)
b] Basic and diluted EPS after [2.65) 2.65 1.09 631 10.20
Extraordinary items for the period,
for the year to date and for the
previous year [not to be annualized)
15. Public shareholding
- Number of shares B,66,200 8,606,200 B,66,200 B.66,200 8,660,200
- _Percentage of shareholding 61.70% 61.70% 61.70% 61.70%: 651.70%
16. Fromoter and Promoter Group Shareholdings
a) Pledged / Encumbered
= Number af Shares - -
- Percentage of shares (as a % of the total : =
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total E -
share capital of the Company]
b) Mon-encumbered
- Number of Shares 5,37,800 5,237,800 5,37.800 537,800 5,37.800
' - Percentage of shares [as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)
- Percentage of shares [as a % of the total 38.304% 38.30% 38.30% 3830 38.30%
share capital of the Company])
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Conl...... CIN No. L65920MH1982PLC0O2BR22
Part -1l
Statement of Assets and Liabilities as at 31st March, 2014
Scrip Code : 508875 2in Lacs
Particulars Audited
Asat Asal
== 31-Mar-2014 31-Mar-2013
A. Equity and Liability
1. Shareholders Fund
a) Share Capital 140.40 140.40
b} Resserves and Surplus 2,096.02 2,007.43
¢] Money receied apainst share warrank - -
Sub Total of Sharehoiders Fund 2,23642 Z,147.83
2, Non-Current Liabilities
a} Long-term borrowings 20,29 -
b) Deferred tax labilities 98.24 §97.31
¢] Other long term liabilities = =
a) Long-term borrowings - -
Sub Total of Non-Current Laibilities 118.53 097.31
3. Current Liabilities
a) Short-term borrowings 212.67 637.66
h) Trade Payahle 161.76 269.09
] Other Current Liabilities 144,74 221.83
d] Shart-term Liabilities 96.11 87.54
Sub Total of Current Laibilities 615.28 1,216.12
Total of Equity and Liabilities 2,970.23 3,461.26
B. Assels
L. Non-Current Assets
a) Fixed assets 1,155.66 1,237.06
b] Nor-current investmenis 4.33 4.33
) Deferred tax assets {net) - -
d) Long-term loans and advances 21157 245.04
£} Other non-current assets - -
Sub Total of Non-Current Assets 1,371.56 1,486.43
2, Current Assets
a} Current investments 238.00 -
h] Inventories 576.01 663.75
) Trade recelvahle T24.64 7hh.604
d] Cash and cash equivalents 12.55 428.19
&) Short-term loans and advances 47.47 116.25
f] Other current assets - -
Sub Total of Current Assets 1,598.67 1,974.83
Total of Assels 2,970.23 346126
Notes:
(1) The above audited financial results were reviewed by audit committee and taken on the record by
Board of Directors on its meeting held on 30-05-2014. (2)The Company is engaged in manufacture o
Alloys Steel Castings and there s no separate reporfable segment as per AS-17, (3) The figures of tasE:I
quarter are the balancing figures betweean audited fAgures in respect of the full financial year and th
published year to date fgures up to the third quarter of the current financlal year. (4] The previous
years' figures are regrouped and recomputed wherever necessary. (5) The consumption of materials
inculde Rs. 75 Lacs paid as disputed excise duty. (6] There is no complaint received or pending as on
arter ending 31-03-201 4.
For Nitin Alloys Global Limited
-

Arvind Jalan
Thane, 30th Day af May, 2014 [Director)
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