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To, 27th May, 2017
The Manager

Departments of Corporate Services

M/s. Bombay Stock Exchange

P.]. Towers, Dalal Street

Mumbai - 400 001

Dear Sir/ Madam,

: U DIMe o0f boa

05.20

Financial Results for the Quarter & Year ended 315t March, 2017 pursuant to

ion 33 EBI (Listing Obligations a isclosure Requirements

Regulations, 2015.
Ref: Scrip Code: 508875

With reference to our notice dated 11%h May, 2017 towards meeting of Board of
Directors to consider inter alia Audited Financial Results for the quarter & year ended
31stMarch, 2017, in this regard , we would like to inform you that the Board of Directors
had adopted the Audited Financial Results for the quarter & year ended 315t March,
2017 atits meeting held on 27t May, 2017 at 3.30 p.m.

We are enclosed herewith following documents for your record & information :

1. Audited Financial Results for the quarter & year ended 315tMarch, 2017,

2, Statement of Assets and Liabilities as at 315t March, 2017.

3. Form A - Compliance under Regulation 33(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

4. Auditors Report on Quarterly Financial Results and year to date results of the
Company pursuant to the regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Kindly take the same on your records.

Thanking you,

FOR NITIN CASTINGS LIMITED

7

/-*”’r.’?:__."'l ’-.
'(—-“[i-:":::‘%:@{?
Akshaykumar Rao |
Company Secretary

Encl: As Above

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400058, INDIA
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Part-1

Audited Financial Results for the Quarter and Year Ended 3 1st March, 2017

Reserves as per balance sheet of
previous accounting year
14. Equity Dividend Proposed Rate

(Ason 31.03.16)

(A5 on 31.03.16)

(As on 3L.03.15)

[As on 31,03.16)

10.00%

Serip Code : 508875 _ Rs. in Lacs
Particulars Quarter Ended Year Ended
31-Mar-2017 | 31-Dec-2016 | 31-Mar-2016 | 31-Mar-2017 | 31-Mar-2016
Audited Unaudited Audited Audited
1. Net Sales / Income from Operations 1,819.42 1,234.34 53191 6,148.97 3,019.55
2. Other Income 23.35 12.21 10.08 49.52 2817
3. Total Income (1+2) 1,842.77 1,246.55 541.99 6,198.49 3,047.72
4, Expenditure
a. (Increase) / decrease in stock in (19.00} 52.35 8.98 20.26 103.76
trade and work in progress
b. Consumption of raw materials 1,487.97 752.48 411.23 4,492.98 2,211.42
¢. Purchase of traded goods - - - - 1.65
d. Employees cost 159.76 136.74 62.85 595.00 228.87
e. Depreciation & Amortisation 9331 95.58 26,80 37757 107.29
f. Other expenditure 147.22 138.16 79.92 525.74 259.75
g. Total 1,869.26 1,175.31 589.78 6,011.55 2,912.74
5. Interest cost 216 0.78 1.20 636 17.85
6. Exceptional items - = - - -
7. Profit (+)/ Loss (-) from Ordinary (28.65) 70.46 (48.99) 180.58 117.13
Activities before tax (3) - (4+5+6)
8. Tax expense with Deferred Tax [1.34) 19.02 13.32 58.28 39.18
9, Net Profit (+)/ Loss (-) from Ordinary (27.31) 51.44 (62.31) 122.30 77.95
Activities after tax (7-8)
10. Extraordinary items (net of tax = - - -
expenses Rs. Nil )
11. Net Profit (+)/ Loss (-} for the period (27.31) 51.44 (62.31) 122.30 77.95
(9-10)
12. Paid-up equity share capital 257.07 14040 140.40 257.07 140.40
(Face Value of Share is Rs. 10/- each)
13, Reserves excluding Revaluation 2,147.67 2,147.67 2,082.40 2,147.67 2,082.40

(As on 31.03.15)

7.50%

15. Earnings Per Share (EPS)

a} Basicand diluted EPS before
Extraordinary items for the period,
for the year to date and for the
previous year (not to be annualized)

b} Basic and diluted EPS after
Extraordinary items for the period,
for the year to date and for the
previous year [not to be annualized)

(1.06)

(1.06)

3.66

3.66

(4.44)

(4.44)

4.76

4.76

555

555

16. Public shareholding
- Number of shares
Percentage of shareholding

7,38,950
28.75%

7.38950
52.63%

7,238,950
52.63%

7,38,950
28.75%

7,38,950
52.63%

a) Pledged / Encumbered
- Number of Shares

17. Promoter and Promoter Group Shareholdings

- Percentage of shares (as a % of the total - - - - 2
shareholding of promoter and promoter group)

- Percentage of shares {as a % of the total - - - =
share capital of the Company)

h) Non-encumbered

- Number of Shares

- Percentage of shares (as a % of the total
shareholding of promoter and promoter group)

- Percentage of shares (as a % of the total
share capital of the Company]

18,31,715
100.00%

6,65,050
100.00%

6,65,050
100.00%

18,31,715
100.00%

6,65,050
100.00%

T1.25% 47.37% 47.37% 71.25% 47.37%

, FOR NITIN LIMITED

Thane, 27th Day of May, 2017
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Contuiin

Part -1l
Statement of Assets and Liabilities as at 31st March, 2017
Scrip Code : 508875 Rs. in Lacs
Particulars Audited
Asat Asat
31-Mar-2017 31-Mar-2016
A. Equity and Liability
1. Shareholders Fund
a) Share Capital 257.07 140.40
b) Reserves and Surplus 4,080.42 2,147.67
¢) Money received against share warrant = -
Sub Total of Shareholders Fund 4,337.49 2,288.07
2. Non-Current Liabilities
a) Long-term borrowings 253.50 16.80
b) Deferred tax liabilities 79.54 87.37
¢) Other long term liabilities - =
d) Long-term borrowings - -
Sub Total of Non-Current Liabilities 333.04 104.17
3. Current Liabilities
a) Short-term borrowings 734.41 423.17
h) Trade Payable 382.61 78.21
¢) Other Current Liabilities 194,69 102.69
d) Short-term Liabilities 136.75 126.55
Sub Total of Current Liabilities 1,448.46 730.62
Total of Equity and Liabilities 6,118.99 3,122.86
B. Assets
1. Non-Current Assets
a) Fixed assets 2,53011 1,209.19
b) Non-current investments 3.96 6.63
c) Deferred tax assets [net) - -
d) Long-term loans and advances 387.43 216,50
&) Other non-current assets - -
Sub Total of Non-Current Assets 2,921.50 1,432.32
2. Current Assets
a) Current investments - 225.29
b) Inventories 1,577.15 52837
¢) Trade receivable 1,119.26 764.08
d) Cash and cash equivalents 140.08 29.81
e) Short-term loans and advances 361.00 142.99
f) Other current assets - -
Sub Total of Current Assets 3,197.49 1,690.54
Total of Assets 6,118.99 3,122.86
Notes :
(1) The abave is an extract of the detailed format of Quarterly / Yearly Financial Result filed with the Stock Exchange under|
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements)
Regulations, 2015. The full format of the Quarterly / Yearly Financial Results are available on the Stock Exchange website
www.bseindia.com and on the Company's website www.nitincastings.com (2) The above Audited Financial Results have
been reviewed by the Audit Committee and taken on record and approved by the Board of Directors at their meeting held on
May 27, 2017. (3) Pursuant to the Scheme of De-merger of Castings Division of Nitin Castings Private Limited with the
Company ("The scheme") under Secticn 391 to 394 of the Companies Act, 1956 as sanctioned by Hon'ble Bombay High
Court vide its order dated October 13, 2016, the entire Castings Division and related Assets and Liabilities of Nitin Castings
Private Limited were transferred and got vested in the Company with effective from April 01, 2015 in the quarter ended
December, 2016, Consequently, the standalone financial results of the quarter ended March, 2016 are not comparable with
the quarter and year ended March, 2017. (4) The Company is engaged in manufacture of Alloys Steel Castings and there is
no separate reportable segment as per AS-17. (5] The Board has recommended a dividend of Rs. 1.00 per share (10%)
subject to the approval of the shareholders at the ensuing Annual General Meeting. (6) The figures are regrouped and
recomputed wherever necessary. (7] There is no complaint received or pending as on quarter ending 31-03-2017,
LIMITED
Thane, 2@.’1}' of May, 2017 .
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mpliance under Regulation 3 of Securities and Exch e Board of Indi
isting Obligatio nd Disclosure Reguirements) Resulations, 2015

FORM-A
For audit re on Standalone Financi ent wi nmodified opinion

Nitin Castings Limited (Formerly 1

1. | Name of The Company known as Nitin Alloys Global Limited)

Annual financial statements for the 31st March, 2017
year ended

Unmodified - Standalone Financial

3. | Type of Audit Observation R

4. | Frequency of Observation Not Applicable

For SANDEEP RATHI AND ASSOCIATES FOR NITIN CASTINGS LIMITED
Chartered Accountants

Sandeep Rathi IN: 02356010
(Proprietor) %
Membership No.047377 ==

Mumbai, dated 27th May, 2017

Murlidhar Gupta
(Chief Financial Officer)

(Member of Audit Committee
(Whole Time Director)
DIN : 00347757

Mumbai, dated 27t May, 2017
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Sandeep Rathi Sandeep Rathi & Associates

B.Com F.C.A Chartered Accountants
e ‘\ Office : 304, Saba Palace, 4% Road,
Khar (West), Mumbai 400 052.

Tel. : 2600 5888 - Res. 2625 0831 -
Bl Mobile : 9821 238 422.

E-mail. : casandeeprathi@gmail.com

Auditor’s Report on Annual Financial Results of the Company pursuant to the

Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.
To

The Board of Directors
Nitin Castings Limited (Formerly known as ‘Nitin Alloys Global Limited’ )

1. We have audited the accompanying statements of annual financial results of Nitin Castings Limited (Formerly
known as ‘Nitin Alloys Global Limited’) (“the Company”) , for the year ended 31 March, 2017 (“the
statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015. These financial results have been
prepared on the basis of the annual financial statements and reviewed quarterly financial results upto the end
of the third quarter which are the responsibility of the Company’s management. Our responsibility is to express
an opinion on these financial results based on our review of financial results for the nine months period ended
31" December, 2016 which was prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, as specified under section 133 of the
Companies Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other accounting
principles generally accepted in India and our audit of the annual financial statements which have been
prepared in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with the Rule 7 of the Companies (Account) Rules, 2014
(as amended). :

2. We conducted our audit in accordance with the Standards on Accounting issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material mismanagement. As audit includes
examining, on a test basis, evidence supporting the amounts disclosed in financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanation given to us, these financial
results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard and

ii. gives a true and fair view of the net profit and other financial information for the year ended 31* March,
2017.

The Statement includes the results for the quarter ended 31* March, 2017 being the balancing figure between

audited figures in respect of the full financial year and the published year to date figures upto the third quarter

of the current financial year which were to limited review by us.

it Proprietor
Membership No.047377
Mumbai, 27" May, 2017.



