
 

 

 

Date: February 19, 2026 

To, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai – 400 001, 
Maharashtra, India 

Scrip Code: 508875  
 
ISIN: INE861H01020 

 

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, in respect of 
intimation of Floor Price as determined in accordance with SEBI (Delisting of 
Equity Shares) Regulations, 2021 (“SEBI Delisting Regulations”). 

 

Ref.: Initial Public Announcement dated January 30, 2026 issued in accordance with 
Regulation 8 of the SEBI Delisting Regulations. 

 

Dear Sir/ Madam, 

The Company has received a letter dated February 19, 2026 issued by M/s. Navigant 
Corporate Advisors Limited, manager to the offer, for and on behalf of Mr. Nirmal 
Kedia (Acquirer-1), Mr. Nitin Kedia (Acquirer-2) and M/s. Citrus Castings Private 
Limited (Acquirer-3) (Acquirer-1, Acquirer-2 and Acquirer-3 collectively referred 
to as the “Acquirers” /“Promoters”/“Promoter Group”) informing that in 
accordance with Regulation 19(A) of the SEBI Delisting Regulations, the floor price 
in respect of the proposed delisting of the equity shares of the Company has been 
determined at ₹ 273.36 per Equity Share (“Floor Price”) 

 

In this regard, the aforesaid letter was accompanied by valuation reports dated 
February 19, 2026 issued by: 

1. Mr. Bhavesh M Rathod, Chartered Accountant and Registered Valuer (Asset 
Class: Securities and Financial Assets, Reg No: IBBI/RV/06/2019/10708), 
certifying a value of ₹ 273.36 per Equity Share; and 

2. Mr. Karan Chetan Shah, Chartered Accountant and Registered Valuer (Asset 
Class: Securities and Financial Assets, Reg No: IBBI/RV/06/2024/15561) 
certifying a value of ₹ 263.05 per Equity Share. 

 

Based on the said valuation reports and in accordance with the applicable 
provisions of the SEBI Delisting Regulations, the Acquirers have determined the 
Floor Price at ₹ 273.36 per Equity Share being higher of the two prices so 
determined. 

 



 

 

 

 

SThe aforesaid letter, along with the valuation reports will be placed before the 
Board of Directors of the Company in its meeting scheduled to be held on February 
20, 2026. 

 

Kindly take the above on record.  

Thanking You. 

 
For Nitin Castings Limited. 

 

 

Ishan Verma Company  

Secretary and Compliance Officer  

Mem.No-A8320 
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